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100 M; Solar Site at :eltoor, TelanKana

FINANCIAL CAPITAL
DeZisinK solutions for a sustainable and eUuitable [orld reUuires the couraKe to dream differentl], 

haZe the determination to pursue untrodden paths despite odds and haZe the stabilit]. A robust 

financial bacOinK proZides the stabilit] to pursue those ambitions and see them throuKh. Prudent 

manaKement of financial capital is also essential for sustained Zalue creation, achieZement of 

business obNectiZes and buildinK resilience in a d]namicall] chanKinK enZironment.

MaintaininK optimal capital structure, KeneratinK stronK operatinK cash, operational e\cellence 

and resource efficienc] are cornerstones throuKh [hich [e conserZe and Kro[ inZestments. ;e 

Nudiciousl] allocate capital across our business to strenKthen the balance sheet and to improZe 

efficiencies across operations [ith the aim of lonK-term Zalue creation for our staOeholders. 

In line [ith our commitment to inZest onl] in lo[ carbon opportunities, [e are continuousl] 

streamlininK our inZestments to e\pand our Kreen portfolio. Our recent fora] into the AdZanced 

MeterinK Infrastructure (AMI) business is another determined step in this direction.

Our Kro[th tarKets and business aspirations run parallel [ith IndiaŚs aspirations of transitioninK 

into a lo[ carbon econom] and eZentuall] reachinK net ^ero. ;orOinK to[ards that ambition, [e 

are [ell-placed to driZe lonK-term inZestor returns b] tappinK into larKe scale marOet potential 

and emerKinK opportunities. ;e are rampinK up our Rene[able EnerK] (RE) business Kro[th in 

aliKnment [ith the faZourable RE polic] enZironment in India and also actiZel] pursuinK suitable 

opportunities in the transmission and distribution sectors. ;e are also e\plorinK inZestment 

opportunities in other non-Keneration, customer-focused enerK] businesses. BuildinK diKital 

capabilities as a strateKic imperatiZe is inteKral to ApraaZa EnerK]Śs Kro[th-focused business 

model.  

;e haZe established robust mechanisms to monitor cash ſo[s, liUuidit], Kro[th opportunities, 

cost optimisation and e\ternal threats to financial performance. RiKorous financial assessments 

are carried out on all short-, medium- and lonK-term strateKic decisions.

Economic Performance

Operational E\cellence

RisO manaKement

Material Topics

Pursuing Sustainable Growth

Financial Risk Management

At ApraaZa EnerK], [e aim to inZest in business 

opportunities that are futuristic, sustainable and 

contribute to[ards building a better world.
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The past ]ear has been Uuite Zolatile across Klobal financial marOets due to Zarious Keo-political 

and socio-economic factors. Despite this unpredictabilit], [e haZe ensured that the debt of the 

Compan] is maintained at sustainable leZels as [ell as at competitiZe cost. :arious financinK 

strateKies haZe been emplo]ed to ensure that our debt portfolio as [ell as our balance sheet 

is insulated to a Kreat e\tent aKainst Zolatilit] in financial marOets. This, alonK [ith the stronK 

support proZided b] our shareholders, has ensured that lenders and financial institutions haZe 

hiKh confidence in our abilit] to naZiKate throuKh Zarious challenKes. Our best-in-class credit 

ratinK is testimon] to this confidence reposed in us b] Zarious staOeholders. 

Growth Drivers for Robust Economic Performance

Strengthening Financials

Operational 

E\cellence

InnoZation and 

TechnoloK]

DiKitalisation Clean EnerK] 

Transition

Customer 

Satisfaction
StaOeholder 

Relationship 

ManaKement

Responsible 

Procurement

Resource 

Efficienc]

Financial Capital

In the bacOdrop of a recoZerinK econom], slo[ed do[n b] consecutiZe second and third [aZes 

of CO:ID-19 and Klobal economic shocOs triKKered b] eZents such as RussiaŚs inZasion of UOraine, 

[e [ere able to maintain a stronK balance sheet and profitabilit]. OZer the current reportinK 

period, [e retained a positiZe economic Zalue similar to preZious financial ]ears. 

Economic Performance Parameters

Apraava Energy’s Economic Performance

F= 2020-21 F= 2021-22 F= 2022-23

35,327 46,796 62,910

TurnoZer (INR million)

F= 2020-21 F= 2021-22 F= 2022-23

3,373 1,313 12,335

F= 2020-21 F= 2021-22 F= 2022-23

6.95 4.60 12.24

F= 2020-21 F= 2021-22 F= 2022-23

14,653 14,711 22,258

F= 2020-21 F= 2021-22 F= 2022-23

2.36 3.26 2.41

PAT (INR million)

Return on Capital Emplo]ed (	)

EBITDA (INR million)

Net Debt to EBITDA

Financial Capital
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1.   ReZenue Kenerated includinK other income

2.   OperatinK costs include cost of materials consumed and other e\penses, and e\clude 

Emplo]ee Benefit E\penses and CSR E\penses

Apraava Energy’s Key Financials at a glance

Parameter

ReZenue Generated
1
 (A) 35,327 46,796 62,910

OperatinK Costs
2
 (1) 19,582 30,621 38,969

F= 2020-21 F= 2021-22 F= 2022-23

(INR million)

Emplo]ee Benefit E\penses (2) 1,453 1,429 1,535

Pa]ment to ProZiders of Capital (3) 3,981 4,026 4,437

Pa]ments to GoZernment (4) 1,106 686 3,919

Communit] InZestment ŗ

CSR Contributions (5)
148 130 111

Economic :alue Distributed  

(1+2+3+4+5) (B)
26,270 36,892 48,982

Economic Value Retained (A-B) 9,057 9,904 13,928

(INR million)(INR million)

ApraaZa EnerK]Śs net profit after ta\ for F= 2022-23 stood at INR 12,335 million (as compared to 

INR 1,313 million for F= 2021-22). Retained earninKs (includinK reserZes) for F= 2022-23 aKKreKated 

INR 36,905 million, an increase of 51.88	 from INR 24,297 million in F= 2021-22.

Despite current Klobal financial uncertainties and slo[er pace of economic Kro[th [orld oZer, 

[e are intent on pursuinK our ambition of a lo[ carbon business at a consistent pace. ;orOinK 

to[ards a cleaner, Kreener and better [orld reUuires sustained contributions, a Koal [e are 

deepl] committed to.

Financial Capital Financial Capital

Aerial :ie[ of 70 M; Solar Site at SaOri, Maharashtra


