Published Date: 13 Sep 2024 Publication: Hindustan Times_edge [New Delhi]
Journalist: PTI Page No: 8
Circulation: 55,000

Display: 2/2

Apraava Energy gets 300 MW
solar project from NTPC

Press Trust of India
feedback@livemint.com

NEW DELHI: Integrated energy
solutions provider Apraava
Energy on Thursday said it has
secured a 300 MW solar project
from state-owned power giant
NTPC.

1 The project will be set up in
Rajasthan, within a scheduled
completion period of 24
months. It was secured through
an e-reverse auction mecha-
nism at a tariff of ¥2.65 per
kWh, a company statement
said.

Apraava Energy has signed a
Power Purchase Agreement
(PPA) with NTPC Ltd for a 300
megawatt (MW) solar energy
project connected to the Inter-
state Transmission System
(ISTS), according to the state-
ment. ;

This project further strength-

ens Apraava’s presence in

Rajasthan, following its maiden

250 MW greenfield solar project

announced in January 2024,

secured through NHPC.

Apart from these two solar
assets, Rajasthan also hosts
Apraava’s three existing wind
projects with a combined capac-
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As part of the pact, Apraava will be responsible for building,
owning, and operating the project for the PPA tenure.  ISTOCKPHOTO

ity of 253.6 MW, along with
three under-construction trans-
mission projects.

Rajiv Ranjan Mishra, Manag-
ing Director, Apraava Energy,
said in the statement, “We are
excited to add our largest solar
project to date into our growing
renewable energy (RE) portfo-
lio.” The bid is part of the solar
tender issued by NTPC for set-
ting up 1,500 MW ISTS-con-
nected Solar PV Power Projects
anywhere in India.

The PPA between NTPC and
Apraava Energy is for a period
of 25 years from the scheduled

commencement of the supply
date..

As part of the agreement,
Apraava Energy will be respon-
sible for building, owning, and
operating the project for the
PPA tenure.

The company’s current oper-
ational portfolio of RE (solar
and wind) stands at 1,420 MW,
with projects spread across
Rajasthan, Gujarat, Maharash-
tra, Madhya Pradesh, Tamil
Nadu, Telangana, and Karna-
taka. In addition, Apraava has
900 MW of RE projects under
construction.




