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CDPQ ups stake to
50% in power co

Mumbai: Canadian pension
fund Caisse de depot et place-
ment du Quebec (CDPQ) has
increased its stake in Apraava
Energy to 50% from 40%, ma-
king it an equal shareholder
in the Indian power producer.
CDPQbought the10% stake in
Apraava from existing share-
holder Hong Kong-listed CLP
Holdings for $83 million. The
stake consolidation comes
three and a half years after it
first checked into Apraava.
That time, it had paid $365 mil-
lion for the 40% stake.




