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Renewable 1Min Read

Apraava Energy secures Rs 9,120 cr

funding for renewable energy
projects from REC and PFC

The MoUs are set to provide financial support of Rs 9,120 crore (USD 1.1 billion) to Apraava
their upcoming wind, transmission, and Advanced Metering Infrastructure (AMI) projects

within India.
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Apraava Energy, an

integrated energy solutions
company, recently signed a
Memorandum of
Understanding (MoU) with
both the Rural Electrification
Corporation (REC) and the

Power Finance Corporation

Limited (PFC).

The MoUs are set to provide financial support of Rs 9,120 crore (USD 1.1
billion) to Apraava for their upcoming wind, transmission, and Advanced

Metering Infrastructure (AMI) projects within India.

The MoUs were signed during the Green Finance Summit, which was

held in conjunction with the Green Business Summit Clean Energy

Ministerial (CEM) and the Energy Transition Working Group (ETWG)

Ministerial. The Summit took place in Goa on July 21, 2023 and ran
parallel to India's G20 Presidency.
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In response to the newly formed agreements, the Managing Director of

Apraava Energy, Rajiv Ranjan Mishra, stated that the partnership with

REC and PFC would bolster the company's ongoing growth and allow

them to meet future sustainability goals.

In recent years, Apraava has expanded its operations to include
transmission and advanced metering. Looking ahead, the company plans
to continue strengthening its low-carbon portfolio and explore new
business areas such as non-generation and customer-focused energy
businesses.
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Waaree Energies raises Rs 1,000
crore in equity funding

According to the official press release, the funding will be utilised for another 6 GW of

capacity expansion, in addition to the existing capacity of 12 GW
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New Delhi: Waaree Energies,

a solar panel manufacturer,
on Monday said it has raised
about Rs 1,000 crore in
second round of equity

funding led by ValueQuest, an

investment firm.

According to the official
press release, the funding will be utilised for another 6 GW of capacity

expansion, in addition to the existing capacity of 12 GW.

“The additional 6 GW capacity is intended for the manufacturing of solar
ingots and wafers, cells and modules. This equity investment is in
addition to the PLI Tranche II of Rs 1,923 crore awarded by the Central

government,” it added.

The release said that the company also plans for backward integration in
the manufacturing of solar cells with a capacity of 5.4 GW. Within the
next two years, it will have 20 GW of module capacity, 11.4 GW cell, and

6 GW wafers manufacturing capacity.
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“This funding, we believe will assist in our growth, expand our market
presence, and drive positive change in the renewable energy transition.

We appreciate the ongoing support from ValueQuest,” said Hitesh Doshi,

Chairman & Managing Director at Waaree Energies.

Waaree Energies had earlier raised a primary round of about Rs 1,040

crore from a clutch of investors including family offices, HNIs, etc.
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